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Cush D EUR  JPY  GBP  CHF  CAD  AUD  NZD  HKD  NOK  SEK
SEK 746

: 59,2082 6.8359 13.860 6£.0393 5.6546 5.4155 4,9129 ,95671 1.0821
NOK 6.B960 B.5053 6,3170 12,808 5,5809 5.2254 5.0044 4.5400 58409
HED 7,B001 9.6243 7.1452 14,488 £,3125 5,59105 5,6605 5,1352
NZD 1.5189 1.8743 1.3914 2.B8212 1.2293 1.1510 1.1023 / /
AUD 1.3780 1.7004 1.2643 2.5594 1.1152 1.0442
CAD 1.3197 1.6284 1.2089 2.4511 1.0680
CHF 1.£357 1.5247 1,1319 2,2950
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MSCI /\ MSCI /\
KOKUSAI KOKUSAI

627 [ -5.20 31.3% 26.1% 57.5% 60.3% 58.0% 58.6% 51.0% 55.8%
2 8% -0.8% 1.4% 0.6% 2.0% 3.0% 2.7% 2.2 0.6% 3.2%
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0.2 | 0.0% 0.1% 0.1%| 0.2% 0.2% 0.2% 0.1% 0.7% 0.0%
0.4% 0.0% 0.20% 0.2% 0.4% 0.3% 0.3% 0.5% 1.3% 0.0%
0.9% 0.1% 0.4% 0.6% 1.0% 1.3% 1.0% 1.9% 0.2% 0.0%
3.50% -0.3% 1.8% 1.5% 3.2% 3.7% 3.1% 3.5% 3.8% 5.4%
2.3% -0.5% 1.1% 0.6% 1.7% 2 5% 2.3% 2.4% 2.2% 0.0%
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0.4%| | 0.0/ 0.2% 0.2% 0.4% 0.3% 0.4% 0.3% 1.4% 0.0%
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Pensions&mvestments

MANAGER ASSETS COVERED Pensions& Investments
State Street Global $24 215 2004 3

Pareto Partners $20,982 1420
Mellon Financial $15,695 10 1100
J.P. Morgan Fleming $14,959

Bridgewater Associates $14,811
BNY Overlay Associates $7,357
General Motors Asset Mgmt. $7,259

Barclays Global $5,773
First Quadrant $4.034
Putnam Investments $4,019

Overlay managers for international/global accounts
Programs averlaying international/global accounts for U S institutional, tax-exempt clisnts

L R T PRt Tl rd e

as of March 31, in 1S millions

16

26




o)

O
4 39
53
Perker Perker Perker
FX Index Systematic | Discretionary
( (

2001 2003 2004 5 ~1.65% ~2.14% ~0.02%
3 -5.09% -6.71% 0.15%
6 -1.63% -1.85% -0.58%
12 -2.10% -3.06% 0.75%
24 10.10% 10.94% 7.74%
36 14.55% 13.94% 16.93%
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